ABC: Explanation for the difference of over 10% in after-tax profit in the financial statement of the first 6 months of 2020 year on year 
On 14 Aug 2020, VMG Media Joint Stock Company explained the difference of over 10% in after-tax profit in the financial statement of the first 6 months of 2020 year on year as follows: 
In implementation of Circular No.155/2015/TT - BTC dated October 6, 2015 on guidelines for periodic information disclosure on the stock market, VMG Media Joint Stock Company (VMG) would like to have an explanation about the difference of over 10% in the profit after corporate income tax in the 2020 semi-annual income statement compared with the 2019 semi-annual income statement as follows: 
1. Consolidated financial statement

	Indicator
	Code
	The first 6 months of 2020 (reviewed) (VND)
	The first 6 months of 2019 (reviewed) (VND)
	Difference compared to the reality of the previous period

	1
	2
	3
	4
	5=3-4
	6=5/4

	After-tax profit 
	60
	24,879,763,306 
	15,309,415,691
	9,570,347,615 
	62%


Semi-annual consolidated profit after tax in 2020 increased by 62% compared to the same period last year due to the following main reasons: 
In the first 6 months of the year, at the holding company and its subsidiaries, the new service started to develop well and bring in revenue. In addition, traditional services maintained stable profit, in which the most prominent compared to the same period last year was the growth of brand texting service after being promoted to buy large orders at the same time with sales promotion program

The above is our company's explanation about the change of over 10% between profit after corporate income tax in the semi-annual income statement of 2020 and 2019

